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amount attributable to the owners of
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(76%) 157,311 38,201 Net Profit (Loss) represents the
amount attributable to the owners
of the parent Company
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Al-Masaken International for Real Estate Development Company. K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Al-Masaken
International for Real Estate Development Company. K.S.C. (Public) (the Parent Company) and its subsidiaries (the Group)
as of June 30, 2018 and the related interim condensed consolidated statements of profit or loss, profit or loss and other
comprehensive income, changes in equity and cash flows for the six months period then ended. Management of the parent
company is responsible for the preparation and presentation of this interim condensed consolidated financial information in
accordance with International Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim

condensed consolidated Financial Information Performed by the Independent Auditor of the Entity." A review of interim
condensed consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim financial information is in agreement with the books of account of the Parent
Company, We further report that, to the best of our knowledge and belief, We have not become aware of any violations of
the Companies Law No, 1 of 2016 and its Executive Regulations, as amended, or of the Parent Company’s Memorandum
of Incorporation and Articles of Association during the financial period ended June 30, 2018, that might have had a material
effect on the Parent Company financial position or results of its operation

“Nayef M. Al Bazie—
Licence No. 91A
RSM Albazie & Co.

THE POWER OF BEING UNDERSTOOD

AUDIT | TAX] LDN:-L:L? NG



Ananall A8 Lla yalt Audtall cila glaall (8 danlpall &

Ontesiaall 35101 (edsa slimed /0Ll
(Ao ) a5 - (g teadl bl A 5ol (Sladll 48 55
\:.L.l'\,g‘ U_’J

4Anda

(138 5] (Rale) o 5 = 5 il gl A pull (S ssald 38 0 3 sal) gramall S ol L3S, s Liegal, )
Jaally Sieall o #lW il o #L 5 Gaeaall 48K Ada jall il ; 2018 s 30 (B LS (3o senall) Gl Sy
il gledl 238 e s Ml o g Y 3 Dugiall et AT 8 Al iy AL 5 e B o s AN Jalal
Uiy s (5 o) Syl 50 Al e 9o "l pall I S50 34 w85yl Flaall a5 Anaall ZESN Al palt AL
inal e o ol dranall 48K dgda yall Al e glaall 538 J g Ani (o a0

Gaalyall (3
el Ui (e Axanall TS Lulapell el e slall a0 2410 o) el pall leal ol jonall T35 Uitnal 5o Cuad 5]
e Oyl (s gl i lasian) dgm 5 o Liae (o Amamall ZEC Al alt Ll o shacdll Kxnd e 0f " e gannall Sl
o b sp Lea J81 Asbeill daad el (3Ua ) o AV Analyall el a5 Al Culed sa ) kel g Dpsadandll 5 Adlall Sl sladll
Ungans (Saall (pa il Aulgll o) A0S, e e Wl o A€l (o WG Y Ul oy Gl ol 38 ol Ty 30 e

Gy Bl U pan Y W8 ade by (3l Adee D5

o
sl e (om can ol il Ramall A Al yall AL e sheall oy i Ulany Lo Uiale (3 ol il sa (BTN
34 A8 Al pdadl Sl T 5 il

AV Aot 5 A i) Sl Jon 58

Liade 4l 555 Lo camg a1 AS 0l 8y 33515 58 Lo ae AiGe Taesall RSl Ak pall ALl e gleall 8 odlls ) A8l YU
Ll 4iasY 5 2016 A 1 ad S il o 6 JSSY lilae 450 2018 55 30 (o8 Ragiall Al 3 55l SR 28 o) Lalie |
4l Nl S 5al e bl i o OSadl (e S an g e oY1 AS BN el ey ulu Ul Legde AU bl
Llleef i e o 20

91 ‘;3_)1?\:\304;)‘:4\4\.._;%@)‘
Ml g4 RSM



